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WHBECTUIIUU B AIIK B YCJJOBUSAX ®OPMUPOBAHUS EBPA3UI-
CKOI'O SdKOHOMHNYECKOI'O COIO3A

29 mas 2014 r. Ha 6a3e Tam0Xe€HHOTO COI03a OBLIT MOIKMCAH JTOTOBOP O CO37a-
Huu EBpasuiickoro skonomuueckoro coto3a (EADC). On BcTtynui B cuity ¢ 1 sHBaps
2015 r. B coro3 Bonum Poccust, Kazaxcran, bemopyccuss 1 ApMmeHusi, a B JalnbHEN-
IeM K HEMY TUIAaHUPYET NMPUCOEeIUHUTHC Kupruszus.

CornacHo AOTOBOPY, pellIeHHe BO3HUKAIOIIMX MPU ITOM 3a]ay arpornpOMBIIII-
JICHHOW MOJIUTUKHU MPEJNOoJaracT UCIOIb30BaHNE MEXaHU3MOB MEXTOCYAapCTBEHHO-
ro B3aUMOJEHCTBHS MO MPOTHO3UPOBAHUIO B arpoNpOMBIIUIEHHOM KOMIUIEKCE, TOCY-
JapCTBEHHOM MOJAJIEPIKKE CEIbCKOr0 X035MUCTBA, PEryJIMPOBAHUIO OOILIEro arpapHoro
PBIHKA, €IMHBIM TpeOOBaHUSM B cdepe MPOU3BOACTBA U OOpaIIeHHsS MPOMYKIIUH,
Pa3BUTHUIO IKCIIOPTA CEIBCKOXO3SIMCTBEHHON MPOAYKIUH U MPOJOBOJIBCTBUS U T.J.

OpnHoit u3 oO1iei 1enel SIBISETCS MOJEPHU3AIUS YKOHOMUK CTPaH-y4aCTHHI]
EADC. ComnocTaBUMBIM MOKa3aTeaeM, o KOTOPOMY MOKHO CYJIUTh 00 ypOBHE UHBE-
CTUIIMOHHOTO PAa3BUTHS, MOXET CIYXXUTh BajJOBOE HAKOIUICHHE, B T.4. BaJOBOE
HaKoTIUIeHHuEe OCHOBHOrO KanuTana. B Poccuu, benopyccuu u Kazaxcrane copmupo-
BaJlach 3HAYMTENbHAS AU depeHIuaIis JAHHOTO TIOKA3aTelsi: B CTPYKTYPE HCIIONb-

30BaHUsA BAJIOBOI'O BHYTPCHHCTO ITPOAYKTA HA JOJIO BAJIOBOI'O HAKOIJICHHUA OCHOBHO-



ro kanutana B 2013 1. B benapycu npuxoaunock 6onee 36%, B Kazaxcrane — 21%, B
Poccuu —21% *.

B 3aBucuMOCTH OT 3Tama 3KOHOMHYECKOTO PAa3BUTHSL MPOMOPUUU MEXKAY IO-
TpeOJeHHEM M HAKOIUIEHUEM MOTYT OBITh PAa3NMUYHBIMU, OJHAKO, B IENAX YCKOpPEH-
HOM MOJEpHU3AIMU 3KOHOMUKH J0JI1 BAJIOBOro HakoruieHus B Poccun n Kazaxcrane
JI0JI’KHA OBITh 3HAYUTEIHHO BBILIE.

O yHKIMOHUPOBAHUE arPAPHOIO CEKTOPA KaK OJTHOTO U3 CETMEHTOB 3KOHOMUKH
ONPENEIIAETCS CYIIECTBYIOIIMMHA MAKPOIKOHOMUYECKUMU TOKAa3aTEIsIMUA U MPOIOpP-
IUAMH: OOBEMOM JEHEKHOW MacChl, YPOBHEM HMH(IIALMH, KIOYEBOM cTaBKoul LleH-
TpanbHOro banka, npoduuurom uimm aepuuutom Oromkera u T.1. [loaToMy pazButue
WHBECTUIIMOHHBIX MPOIIECCOB 00YCIABIMBACTCS 3TUMH ITapaMeTpamMu.

B Poccnn B 2014 r. n3-3a 3amagiHbIX CAaHKINW, COKPAIIAIOMINX JOCTYI POCCUM-
CKHUX BeIylIMX OaHKOB M KOMITAHMM K 3apyOeKHBbIM (PMHAHCOBBIM pecypcaM, U CHU-
KEHUS 1IeH Ha HeTh, SKOHOMUYECKast CUTyalus yxyamuiack. MHIekc hu3ndeckoro
oobema BBII B mocrosHubix nenax cocraBui 100,6%, npotus 101,3 % B 2013r.
[Ipupoct BanoBoi 100aBICHHONW CTOMMOCTH B CEICKOM XO3SICTBE COKPATHIICS CO
104,3 % B 2013 1. 10 101,4 % B 2014 1. UHAEKC MOTPEOUTETLCKUX IIEH B JIeKadpe
2014 1. Boipoc mo 111,4 % (10 OTHOIIEHUIO K COOTBETCTBYIOIIEMY MECSILy MPE/bl-
nymiero roga).” Bce 3TO ONMpeeuio CyliecTBEHHbIE MAKPOIKOHOMHUECKHE PUCKH
JUISL PA3BUTHUS OTPACIIH.

B Hacrosiee BpeMmsi HaOIIOAaeTCsl COKpAILEHUE arperupoBaHHOIO CIpoca B
ADKOHOMMKE, MPEKJIE BCETO, — MHBECTULIMOHHOTO. B 3TOM CBS3M Ha NEPBBIN IJIaH BBI-
XOJIUT HEOOXOJAMMOCTh COBEpPLICHCTBOBAHUSA JICHEKHO-KPEAUTHOM MOJMUTHUKHU.
Hazpena octpas HeoOXoIMMOCTh IMepexoAa Ha BHYTPEHHHE HCTOYHUKU KpEIUTA.
Heo6xoaumo He TOJIBKO HapallMBaTh JUKBUAHOCTD, T.€. YBEJIIMYUBATH MPEAJIOKECHHUE
JIEHET, HO W MOBBIIIATh CIPOC HA KPEAUTHBIE PECYPCHI, KOTOPbIA 3HAYUTEIHLHO CHH-
3WJICSA M3-32 BBICOKOH KIF04YeBOM cTaBku llenTpanbHoro 6anka Poccuiickoit denepa-

[UH.

L _http://www.gks.ru/wps/wem/connect/rosstat_main/rosstat/ru/statistics/publications/catalog/doc_1136966470469
2 _http://www.gks.ru/wps/wem/connect/rosstat_main/rosstat/ru/statistics/publications/catalog/doc_1140086922125 Poc-
crartr
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Heobxoaumo ¢opmupoBanue B CTpaHe OJIATOMPUATHOTO HHBECTUIIMOHHOTO
KiuMara. B coorBercTBuu ¢ ['0cy1apCTBEHHONM IPOrpaMMOM Pa3BUTHS CEIILCKOTO XO-
3SMCTBAa M PETYJIMPOBAHUSA PBIHKOB CEIBCKOXO3SMCTBEHHON NPOIYKIIMH, CHIPbS U
npoaoBoJibcTBUsA Ha 2013-2020 rogsl MHBECTUIIMU B OTPACIb JTOJKHBI BBIPAcTH 0O-
nee, ueM Ha TpeTh. OpHako, 3a mocyieaHue math JeT (K ypoBHio 2009 r.) HHBECTUIIUU
B OCHOBHOM KaIlUTAJl Ha Pa3BUTHE CEIbCKOTO XO35MCTBA YBEIWYMIIUCh BCETO Ha
6,6%, Torza Kak B CpeIHEM IO SKOHOMHKE MpUpocT coctaBui 119,2 %.

OCHOBHBIMH MCTOYHMKAMU UHBECTUIIUN B CEIBCKOE XO3IUCTBO SIBISIOTCS COO-
CTBEHHBIE JI0XO0JIbl TOBAPOIIPOU3BOIUTEIICH U TPUBICUEHHBIE CpeACTBA. B mociaeanue
HECKOJIBKO JIET pOJIb MPUBICUEHHOTO KanuTajia (OCHOBHYIO 4acTh KOTOPOTO COCTaB-
JSI0T 3aéMHBIE CPEJICTBA) MOCTOSIHHO yBenuuuBaercs. Ceiuac 110ysi cOOCTBEHHBIX
cpeacTtB coctaBisieT Bcero 43%. CoOCTBEHHBIE JOXOJbI MPOU3BOAUTENICH HE OUYCHBb
BBICOKHE M CTAOWJIbHBIC, OHU HE MOTYT 00E€CIIEUUTh PACIIUPEHHOE BOCIPOU3BOICTBO
B OTpaciH.

[To manasiM Muncenbxo3a Poccun, B 2014 r. KOMMYECTBO YOBITOUHBIX CEJb-
CKOXO3STUCTBEHHBIX OpPTaHM3aIMi COKPATHIIOCH A0 21%, peHTa0eIbHOCTh B OTPACIIH
B 2014 r. yBennumuiace 1o CpaBHEHUIO C MPEABIAYIIAM TOJIOM U COCTaBWJIA C yye-
ToM cyocunuii  16%. OgHako, TMOJOKUTETBHBIE PE3YIbTaThl PAOOTHI CEIBCKOTO XO-
3sictBa B 2014 1. He crouT nepeorieHuBaTh. CUTyalus TEKyIIeTro roja OyJaeT MeHee
ONTUMUCTUYHOU. M3-3a 3HaUMTENHHON MHQIISIIIMKN HAOIIOAAETCS POCT 1IEH Ha HEO0O-
XOJIUMBIE JIJIs1 CEIIbXO3MPOU3BOAUTENEHN ChIPbE, MAaTEPHUAIIbl U TEXHUKY.

Hapsny ¢ noBblllieHHEM JTOXOJHOCTH OTPACiM Il aKTHUBU3AIlUU WHBECTHUIIU-
OHHOTO TIpoliecca B LEJISIX MOJAEPHU3AIMHU CEIbCKOXO3SIMCTBEHHBIX, MUIIEBBIX, TIepe-
pabaThIBAIONIMX TPEANPUATANA HEOOXOJAMMO COBEPIICHCTBOBATh KPEIWUTHBIN Mexa-
Hu3M. B 2014 r. npousouwto cankenne teMnoB kpeauroBanuss AlIK nHa 13 % mo ot-
HOILIGHUIO K mpenbyaymemy rony. CHuxeHue oO0BEMOB KpeAUTOBaHUS ObLIO 00Y-
CJIOBJICHO, C OJHOM CTOPOHBI, 33/I0JKEHHOCTHIO (DeiepaibHOTO OI0KETa M0 PacXo/I-
HBIM 00s3aTeILCTBAM 10 KOMIIEHCAIIMHU YacTH 3aTpaT M0 yIjlaTe MPOIEHTHOW CTaBKU
0 YK€ JIEHCTBYIONMM WHBECTHUITMOHHBIM KpEIUTaM, KOTOpas ObLa IMOTaimieHa oce-

Hbt0 2014 1., ¢ Ipyroi CTOPOHBI, CIOKUBIIUMUCS MAKPOIKOHOMUYECKUMH PUCKAMHU.
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CdopmupoBanach yrpo3a CHHKEHUS YPOBHS KPEIUTOBAHMS arpONpPOMBIIUICH-
HOT'O KOMIUIEKCAa Kak 3a CUET CHIKCHHUSI 00bEMOB, TaK U 3a CUET YXYJIICHUS YCIIO-
BUW MpUBIICYEHUS 3aEMHBIX CpeACcTB. IHBECTUIIMOHHOE KPEeIUTOBaHUE, OCOOCHHO B
KUBOTHOBOJICTBE (C JIJTMHHBIM IEPUOJOM MPOU3BOJCTBA) HOCUT MHEPLUHUOHHBIA Xa-
pakTep, CTaOMIbHBIN MPUPOCT 00BEMOB MPOU3BOJICTBA OCYIIECTBIIAECTCS 3a CUET MPHU-
BJICYEHUS 3HAYUTEIbHBIX MHBECTUIMI B Mpeablaymne rogsl. COOTBETCTBEHHO, CHU-
KEHUE TEMIOB TOCHOJIEPKKM HHBECTUUMOHHOrO KpenuroBanus B 2013-2014 rr.
MOET MIPUBECTH K CHUKEHHIO TEMIIOB IPOU3BOJCTBA MPOAYKIUH )KUBOTHOBOJCTBA B
Oyymiem.
JlaHHble sBICHUS 0€3 MPUHSATHS SKCTPEHHBIX MEp, M0 HapalluBaHUIO KPEIUT-
HOTO MOPTQENs U CHIKEHHUIO MPOIIEHTHBIX CTaBOK, MPUBEAYT K HEIOCTYITHOCTU Kpe-
JUTHBIX PECYPCOB JJIsi TOBAPONPOU3BOIUTENEH, YTO MOJAOPBET UX (PHHAHCOBYIO
YCTOMYUBOCTD, ITIOCTABUT MOJ YIPO3Y HE TOJBKO YCIEIIHOE 3aBEPLICHUE NWHBECTULIU-
OHHBIX ITPOEKTOB, HO U OCYIIECTBIICHUE UX TEKYLIEH JIESITEIbHOCTH.
IIpaButenscTBO Poccuiickoit @enepanuy npeanpUHUMAET ONPEIEIIEHHBIE ATk
M0 CTa0MIM3AIMU CUTyaluu B 3Toil obmactu. Tak, [locranoBnenuem IlpaButenbcTBa
P® No 1421 ot 19 nexabps 2014 r. 6buM BHECEHBI U3MEHEHUS B ['0Cy1apCTBEHHYIO
MIPOrpaMMy Pa3BUTHUS CEJIILCKOIO XO3SMCTBA M PErYJIMPOBAHUS PHIHKOB CEIIbCKOXO-
35IMCTBEHHON NPOAYKLHH, ChIPbS U MPOAOBOJIBCTBHUS, ONPEACIEHBI HOBBIE NPUOPHU-
TETHBIC HAIMPABJICHUS TOCIOIIEPKKUA, CKOPPEKTUPOBAHBI 00HEMBI (PMHAHCUPOBAHUSI.
[Tocranosnennem IIpaButenbctBa PO Ne53 ot 27 sauBapst 2015 r. u3MeHeHbl npaBuia
cyOcHuIMpOBaHUs M YTOYHEH MOPSAIOK pacuéra pa3zMepa BO3MEUIEHUS YacTH 3aTpaT Ha
yIuiaTy MPOIEHTOB Mo Kpeautam u 3aiiMam B 2015 1. C yyeTom codruHaHCUPOBaHUS
CTaBKH 3a CUET PETHOHAJIbHBIX OIO/KETOB, KOHEYHAS IeHa IS 3aEMIITUKOB MOXKET
CHUBUTHCA 10 5-8% romoBeIX. B 1ensx yBennueHus: 00EMOB OFO)KETHOTO CYyOCHIU-
poBanus B (pepasie 6su10 [Ipunsto pacnopspkenue [IpaBurensctBa ( ot 13.02.2015
r. Ne224-p), cornacHo KoTopoMy 00BeM CpeACTB ¢eaepanbHOTro Or0IKeTa Ha BO3Me-
LIEHWE YACTU MPOLEHTHOM CTaBKHM MO KPATKOCPOYHBIM KPEIWTAM Ha PAa3BUTHE pac-
TEHHUEBOJICTBA, MEpepabOTKU U peain3aluu MPOJAYKIIMH PACTEHUEBOJCTBA yBEIHYHU-

BaeTcs B 2,5 pasa Mo CpaBHEHUIO C MPEIBIAYIIUM T'OJIOM.
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B coBpeMeHHBIX yCIIOBUSIX HEOOXOIUMO yIEIUTh 0c000€ BHUMAHUE BOIIPOCaM
COXpaHEHUS O0BEMOB M JOCTYMHOCTH KpPEIUTOBAHUS MJi arpONpPOMBIILICHHOTO
KOMILJIEKCa, HEOOXOAMMO pacHIMpATh KaHalbl peduHaHcupoBaHus. KpeauTHbie pe-
CYPCHI JOJKHBI OBITh SKOHOMHYECKH JOCTYITHBI, YCIOBUS UX OOCTYKUBAHUS — HEU3-
MEHHBI 32 BECh IIEPUOJ] TPUBJICYEHUS.

B nensax paszsutusa mmnoprozamenienus llpasurensctBoMm Poccuiickon Pene-
paruu ObUTH OMpe/esieHbl IPUOPUTETHBIE HampasieHus rocnoanepxku B AIIK (ce-
JEKIIMOHHO-TEHETUYECKUE U CEIEKIMOHHO-CEMEHOBOAYECKUE WEHTPHI; ILIOAOBO-
KapTtodese- ¥ OBOIIEXPAHWINIIA;, TETUIMYHBIE KOMILIEKCHI; )KUBOTHOBOIUYECKHUE KOM-
IUICKCHI MOJIOYHOTO HAIPABJICHUS; ONTOBO-PACIIPEICIUTEIbHBIC IEHTPBI) U MPEIo-
’KEHBI HOBbIE ()OPMBI TOCTIOJIICPIKKU: BO3MEIIIEHUE CEIhCKOXO035HCTBEHHBIM TOBApO-
MPOM3BOIUTENISIM YACTH MPSAMBIX MOHECEHHBIX 3aTpaT Ha CO3JAHUE U MOJACPHU3BALINIO
00BEKTOB arporpOMBIIIICHHOTO KOMIUIEKCA U MPOEKTHOE (PMHAHCUPOBAHUE.

B mHacTosiiiee Bpemsi HAaMeTHIIach €IIe OJIHA CephE3Has Mpodiiema - craj mo-
TPEOUTENHCKOTO CIpoca, 00YCIOBICHHBIN UHOIALMEH, CHUKEHUEM pPealbHbIX JOXO-
JIOB HACEJIEHUs, COKpAIICHUEM JIeJIOBOM aKTUBHOCTH, POCTOM OOBEMOB MPOCPOYECH-
HOW KOPHOPATUBHOM 33/10JKEHHOCTH.

Takum 00pa3om, Ha MEPBBIN IJIAH BHIXOIUT MPOoOIeMa CHUKEHUS TIATEKECTIO-
COOHOTO CIpoca Ha MPOAYKTHI NMUTAHUS B CUJIy COKpAIEHUS JOXOJO0B HACENEHUS.
PazpabaThiBass aHTUKPU3UCHBIE MEPHI — HEOOXOJMMO HAUYMHATh C PEIICHUS UMEHHO
sTo 3amaun. HeoO0XoauMo TMOBBIMIATh IUIATEKECTIOCOOHBIM CIPOC, MOCKOJIBbKY
YCTOMUYHMBBIN MIATEKECTTIOCOOHBIN CIPOC SABISETCS OCHOBOM Pa3BUTHS BCE SKOHOMU-
KM, U, COOTBETCTBEHHO, YBeInueHUs1 uHBecTunii B ATIK.
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